










Investment Activity

Beginning Net Asset Value (NAV)
Beginning Shares
NAV Per Share at Beginning of Period

+ Contributions
-  Redemptions
+ Investment Return
-  UVIMCO Fees

Ending Net Asset Value (NAV)
Ending Shares 
NAV Per Share at End of Period

Shareholder Summary

University of Virginia Endowment
Affiliated Organizations
University Operating Funds
Total

$4,005.70

Long-Term Pool
$2,471,618,721.94

988,503.69

62.4%
22.0%

988,503.69

100.0%

$4,000.06

($667,929.25)

$4,005.70

$5,649,087.31

% of NAV

($11,995,736.30)

$3,959,650,405.71 $3,959,650,405.71
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Month
$4,007,575,487.50

15.6%
$869,809,952.06
$618,221,731.71

$3,959,650,405.71

FY to Date 2009(1)

$5,100,524,382.81

($55,422,691.99) ($211,252,341.57)
($1,098,581,112.44)

1,006,086.281,001,878.17
$5,069.67

$180,955,213.21$2,516,452.14

Investment Management Company

Performance

$ Millions % MO CYTD FYTD 3 YR 5 YR 10 YR 20 YR
Public Equity 676 17.1 1.0 17.0 (31.6) (3.3) 7.3 5.6 10.5
Long / Short Equity 971 24.5 (0.4) 2.8 (17.1) 6.5 8.5 11.3 --
Private Equity 653 16.5 1.4 10.3 (35.5) (1.7) 6.4 14.8 18.7
Real Estate 158 4.0 (17.2) (28.7) (45.4) (18.5) (3.3) (0.8) --
Resources 232 5.9 0.1 (3.5) (23.5) 8.2 16.6 19.6 --
Absolute Return 346 8.7 3.1 17.2 2.1 5.5 5.9 5.4 --
Credit 300 7.6 2.0 17.4 (10.8) (1.4) 1.7 5.7 --
Government Bonds 411 10.4 2.5 4.9 15.2 9.4 7.2 8.1 8.4
Cash & Currency 212 5.3 (0.5) (0.4) 27.0 9.6 6.9 -- --
Short-Term Borrowing 0 0.0 0.1 0.3 1.2 -- -- -- --

Total Pool 3,960 100.0 0.1 6.3 (21.0) 1.6 6.5 9.5 11.6

MSCI All Country World Equity(3) 60.0 (0.5) 9.6 (28.9) (6.5) 1.6 0.2 5.8
MSCI Real Estate(4) 10.0 (1.7) (1.9) (39.2) (15.7) (0.4) 3.8 6.1
Barclays Aggregate Bond(5) 30.0 0.7 1.7 6.6 6.0 5.0 5.7 7.0

Policy Benchmark(6) 100.0 (0.3) 6.7 (19.6) (3.2) 2.9 2.6 6.6

Time-Weighted Returns AnnualizedMarket Value(2)
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Commitments(7)

($ in Millions) Drawn
Commitment Down Uncalled

Public Equity 124 82 41
Long / Short Equity - - -
Private Equity 1,409 838 579
Real Estate 750 249 503
Resources 502 310 210
Absolute Return - - -
Credit 188 101 89
Government Bonds - - -

Total 2,972 1,580 1,422

Short-Term Liquidity(8)

($ in Millions) Weekly Monthly Quarterly Total % of NAV

Public Equity 81 109 166 355 9%
Long / Short Equity 48 - 59 107 3%
Government Bonds 411 - - 411 10%
Cash 207 - - 207 5%
Receivables (Payables) (33) 13 (25) (46) (1)%
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Receivables (Payables) (33) 13 (25) (46) (1)%
Available Borrowing 84 - - 84 2%

Total 797 122 200 1,118 28%

Cumulative Total 797 918 1,118

% of Net Asset Value 20% 23% 28%

Market and Currency Exposure Estimates(9)

Policy Range
Actual 

Exposure
North 

America Europe Asia LAMA(10)

Equity 40 - 70 43.7 27.7 6.7 4.7 4.6
Real Assets 5 - 20 10.8 9.4 0.5 0.7 0.3
Credit 0 - 20 8.7 7.8 0.5 0.3 0.2
Government Bonds 5 - 20 10.4 10.4 -- -- --

Market Exposure 70 - 100 73.6 55.2 7.7 5.7 5.1
Policy Ranges -- -- 25 - 75 10 - 40 10 - 40 0 - 20
Cash & Currency 0 - 30 26.4 26.2 0.2 -- --

Currency Exposure -- 100.0 81.4 7.9 5.7 5.1
Policy Ranges -- -- 50 - 100 0 - 30 0 - 30 0 - 20
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Endnotes

(1) UVIMCO's fiscal year runs from July 1 through June 30.
(2) In accordance with UVIMCO's valuation policy, investments in Private Equity, Private Real Estate, and Resources are valued

at estimated fair market value. 
(3) The Equity component of our Fiscal Year 2009 policy portfolio is comprised of 100% MSCI AC World.
(4) The Real Estate component of our Fiscal Year 2009 policy portfolio is comprised of 50% MSCI US Real Estate and 50%

MSCI AC World Real Estate. Prior to January 1995, the benchmark is comprised of 100% FTSE NAREIT.
(5) The Fixed Income component of our Fiscal Year 2009 policy portfolio and is comprised of 50% Barclays U.S. Aggregate Bond

and 50% Barclays Global Aggregate Bond (Hedged).  Prior to January 1990, the benchmark is comprised of 100% Barclays
U.S. Aggregate Bond.

(6) The Policy Benchmark is the geometrically linked monthly average of the underlying asset classes' benchmarks, weighted by
the Fiscal Year 2009 policy target allocations: 60% Equity, 10% Real Assets, 30% Fixed Income.

(7) Outstanding commitments to draw-down structured funds. Drawn Down represents all capital sent to manager, including  
management fees. Uncalled represents outstanding obligation to each fund and may not equal the difference between the
Commitment and Drawn Down amounts.

(8) Securities and funds that may be readily sold for cash within the designated time periods. Excludes the periodic redemption 
opportunity of funds with lock-up periods greater than one quarter.

(9) Market and currency exposures are estimated by looking through managers and funds to the underlying security positions.
Policy ranges express the expected variation in asset class, regional, and currency exposures during normal market 
circumstances.

(10) Latin America, Middle East, and Africa., ,
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